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48Lq sduwlfxodu/ wkh odfn ri lpsruw hodvwlflwlhv lq wkh fxuuhqw uhvxowv iru Qhz Hqjodqg pd| pdnh wkh LVR0

QH pdunhwv orrn ohvv frpshwlwlyh uhodwlyh wr Fdoliruqld dqg SMP1 Pdqvxu dovr wuhdwv uhvhuyhv gl�huhqwo| lq

klv vwxg| ri SMP/ dqg kdv wr dgmxvw klv pdunhw sulfh lqgh{ wr dffrxqw iru wkdw pdunhw*v qrgdo wudqvplvvlrq

sulflqj phwkrgv1 Wkhvh gl�huhqfhv zrxog whqg wr eldv grzqzdug wkh h{whqw ri pdunhw srzhu lq SMP1
49Wkh Qhz Hqjodqg pdunhw kdv dgghg pruh wkdw 5/333 PZ ri fdsdflw| vlqfh odwh 4<<<1 Wkhvh gl�huhqfhv

zhuh dffrxqwhg iru lq wkh fdsdflw| udwlr1
4:Wkh uhdghu pd| qrwh wkdw wkhvh nhuqho ghqvlw| ixqfwlrqv duh qrw dozd|v prqrwrqlf lq uhvlgxdo ghpdqg1

Wklv lv qrw vxusulvlqj lq pdunhwv zlwk sulfh fdsv dv wkh suredelolw| ri d fdsdflw| vkruwdjh fdq gudpdwl0
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